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Smallcapfundsremainpreferred
bets for high risk takers due to
theirpromiseofoutsizedreturns.
Despite market volatility, these
funds garnered net inflows of
~4,092 crore inMarch 2025, tak-
ing total inflows in FY25 to
~41,673 crore, according to
monthly data from the Associ-
ation of Mutual Funds in India
(Amfi). Smallcap schemes have
declined 15.7 per cent over six
months — the steepest among
diversified equity categories.

“Theoutlook for smallcap
funds remains cautiously opti-
mistic despite recentmarket
turbulence.While these funds
have faceddeclinesdue toheig-
htenedvolatility, theirmedium-
termprospects appear favou-
rable, particularly in sectors like
health care,manufacturing,
andemerging industries,” says
HarishBihani, executive vice-
president and fundmanager,
KotakMutual Fund.

Largeuniverse
Smallcap funds must invest at
least 65 per cent in stocks of

companies beyond the top 250
by market cap. “There are only
250 large and midcap stocks,
whereas there are more than
4,000smallcapstocks. Ifonecan
pickcompanieswhichgrowrap-
idly and profitably over a long
period, one can potentially out-
perform broader indices,” says
Sandeep Bagla, chief executive
officer, TRUSTMutual Fund.

Ridingeconomic
momentum
Long-terminvestors insmallcap
stockscansee theirmoneycom-
poundatahigher rate inanexp-

nding economy. “India being a
higher growthmarket, smallcap
companies are expected to grow
faster than larger companies,
and enjoy higher valuations in
anticipation of growth,” says
Bagla. Being under-researched,
smallcap stocks have greater
potential to generate alpha.

Morevolatile
Smallcapstockscarry risks such
as a lack of management and
financial depth to fund sustain-
able growth. “Smallcap stocks
are inherently more volatile,
with sharper price swings com-
pared to largecaps. Liquidity
constraints can also pose chal-
lenges, making it harder to exit
positions during a downturn or
whenone iswrong,” saysBihani.

Their ability towithstand
global uncertainties is less.

Focusontrackrecord
Due diligence is critical when
investing in smallcap funds.
“Prioritise funds thathold com-
panies with strong manage-
ment teams, healthy balance
sheets, and sustainable growth
prospects. Financial metrics
such as low debt, consistent
cash flows, and improvingprof-

itability are critical indicatorsof
resilience,” says Bihani. Bagla
emphasises theneedtoconsider
the track record and experience
of the fund management team.

Suitableforaggressive
investors
Investors with high risk toler-
ance may go for these funds.
“Volatility-averse investors or
thosewith short-term financial
goals should avoid them as the
potential for sharp downturns
candisrupt theobjectiveof cap-
ital preservation,” says Bihani.

Existing investorsmay con-
tinuewith their allocations in
high-quality funds. “Existing
investors should stay invested if
their original thesis remains
intact and theportfolio quality
is strong, avoidingknee-jerk
reactions to short-termvolatil-
ity.New investors can consider
a gradual entry, startingwith a
modest allocation and increas-
ing exposure over timeas they
gain comfortwith the inherent
uncertainties andongoing
global volatility,” saysBihani.

A long-termhorizonof
five to sevenyears is amust.
Allocation should alignwith the
investor’s riskprofile.
“Smallcap funds should typi-
cally constitute a smaller por-
tionof an equityportfolio—
around5-10per cent formoder-
ate investors andup to 15-20per
cent for thosewithhigher toler-
ance for volatility,” saysBihani.

Combining smallcap funds
with largecap or flexicap funds
can provide a balanced equity
allocation, reducing overall
portfolio risk whilemaintain-
ing growth potential. Syste-
matic investment plans can
help average out purchase
costs over time.

YOUR
MONEY

Stay invested inquality
smallcap funds, if risk
profile, horizonallow

SwamiSupradiptananda,the
secretaryoftheRamakrishna
MissionAshraminGwalior,lost
over~2croretocybercheatswho
threatenedandharassedhim
forover26days,accordingto
mediareports.

Itisacaseof ‘digitalarrest’,
involvingthemonkbeingcoerced
throughvideocallsintotransferring
fundstomultiplebankaccounts.

Whatisthecase?
ThefraudbeganonMarch17
whenSupradiptanandarecei-
vedavideocallfromanunkno-
wnindividualimpersonatinga
policeofficerfromNashik,
Maharashtra.Thecallerclaimed
thatthemonk’snamehad
surfacedinamoney-laundering
case.Thefraudstersconvinced
himthatcooperationwiththeir

investigationwasnecessaryto
avoidlegalrepercussions.
Howtorecogniseascam
lFraudstersclaimtobepolice,
Customs,income-tax,or
investigativeagencyofficials
lTheyallegeafakearrestwarrant
orinvestigationagainstyou
lTheyinsistonvideocallsto
createafalsesenseoflegitimacy
lVictimsarepressuredtokeep

camerasandmicrophonesonand
avoidcontactinganyoneelse
Somesafetytips
lBesuspiciousofimmediate
paymentrequests
lDonotsharepersonalor
financialinformation
lVerifythecaller’sidentity
independently
lAvoidengaginginvideocalls
withunknowncallers

Monkloses~2crin‘digitalarrest’.Howtobesafeagainstsuchscams

Read full reporthere: mybs.in/2emGjew COMPILED BY AYUSH MISHRA

Returns (%)
Smallcap fund 6-month 1-year 3-year 5-year 10-year

Nippon India -16.6 5.4 20.5 40.2 20.7

Quant -16.4 -3.4 19.1 49.0 19.5

SBI -15.5 4.2 15.5 31.2 19.0

Axis -11.9 10.4 17.0 32.2 18.3

HSBC -20.2 1.7 17.2 36.4 18.2

Kotak -18.0 6.3 13.4 35.7 17.6

HDFC -15.1 -0.3 18.4 35.7 17.4
Note: Above one-year returns are annualised Source: Navigation RA

LONG HORIZON KEY TO HIGH RETURNS

Wipro stock dips 4.3%
on weak guidance
Company’smutedQ4showingdisappointsbrokerages
RAM PRASAD SAHU
Mumbai, 17April

Amuted revenue perform-
ance in the fourth quarter
of 2024-25 (Q4FY25), a

weakguidance, andcut inearnings
estimates led to a 6 per cent intra-
day price fall on Thursday in the
stock of Wipro, the fourth-largest
Indian software company bymar-
ket capitalisation.Brokerageshave
cut their earnings estimates by 3-6
per cent for FY26 and FY27, given
the muted Q1FY26 guidance and
hazy near-term outlook for the
company as well as the software
sector. The stock recovered a bit,
closing the day at ~236.9, down 4.3
per cent.

On the revenue front, in con-
stant currency terms, the com-
pany posted $2.6 billion, which
was 0.8 per cent lower on a
sequential basis and missed the
flattish performance that the
Streetwasworkingwith. The reve-
nue growth also came in at the
lower end of the company’s own
guidance band of -1 per cent to
1 per cent. Barring energy, man-
ufacturing and resources, all ver-
ticals declined, with health care
falling the most at 3.1 per cent
quarter-on-quarter (Q-o-Q).

Antique Research points out
that Wipro’s revenue growth con-
tinues to underperform its large
peers due to ahigher decline in its
discretionary portfolio. After the
weak Q1 guidance, the brokerage
now builds in a 3 per cent decline
in FY26 revenue from flat growth
expectation earlier. This would
mark the third straight year when
Wipro may see a revenue decline.

Following the major miss on
guidance, analysts led by Vikas
Ahuja of the brokeragehave cut its
valuation multiple to 20 times
(from 21 times earlier), which is in
linewith its five-yearaverage. Ithas
a “hold” rating andhas reduced its
earnings estimates by 3-5 per cent
for FY26/27, leading to a cut in tar-
get price to ~275 (from ~300).

The other major disappoint-
mentwas the lacklustre guidance.
ForQ1FY26, the company iswork-
ing with a decline in the 1.5 per
cent to 3.5 per cent range, way
below Street expectations, which
pegged it at -1 per cent to +1 per
cent. The company indicated that
the clients on both sides of the
Atlantic were deferring decision-
makingdue to thedirect and indi-
rect impact of US tariffs, and this
was more so in consumer and
manufacturing sectors. Inaddition
to deferrals, analysts led by
Kawaljeet Saluja of Kotak
Institutional Equities believe that
Wiprohasbeen losingwallet share
inEurope.Thisweaknesswill con-
tinue in the firsthalfof theongoing
financial year (H1FY26) and is
partly a function of the demand
environment (industry-wide), and
partly share losses in European
clients (Wipro-specific).

The brokerage believes that
Wipro is vulnerable in a recession-
aryscenario,givenhigherexposure
to discretionary services, courtesy
consultingacquisitions inbanking,
financial services, and insura-
nce(Capco)andretail (Rizing), ven-

dor consolidation, and risks in the
ability to adapt to technology
changes (artificial intelligence, or
AI). Kotak Equities has a “sell” rat-
ing. It has also cut Wipro’s dollar
revenue and earnings forecasts for
FY26/27by3-4percent.Evenasdis-
cretionary demand remained soft
duetomacrouncertainties, thefirm
pointed out that the deal pipeline
washealthyas itwasacombination
of large deals, with a focus on cost
optimisation and efficiencies, and
short-cycle deals.Wipro reported a
totalcontractvalue(TCV)of$3.9bil-
lion in Q4FY25, up 12.5 per cent
sequentially.

The large deal TCV too was
strongat$1.8billion,up83per cent
on a sequential basis. While the
book-to-bill ratio remains healthy
at 1.5 times, the conversion of the
order book to revenues has
remainedweak due to deferrals.

Despite a weak revenue show-
ing, Wipro was able to maintain
operating profit margins (Ebit) at
17.5percent,whichwasflatsequen-
tially and in line with Street esti-
mates.Thecompanyisguidedfora
similarmarginforQ1FY26Edespite
expected revenuedecline.

TEPID REVENUE GROWTH, HEALTHY ORDER BOOK
Growthinconstantcurrency

Revenue growth (%) Ebit Total contract value ($ billion)
Y-o-Y Q-o-Q margin (%) n Overall n Large deals

Q4FY24 -6.40 -0.30 16.8 3.60 1.19
Q1FY25 -4.90 -1.00 17.5 3.28 1.15
Q2FY25 -2.30 0.60 17.5 3.56 1.48
Q3FY25 -0.70 0.10 17.5 3.51 0.96
Q4FY25 -1.20 -0.80 17.5 3.95 1.76
Ebit: Earnings before interest and taxes Source: JM Financial

Place: Salt Lake
Date : 18.04.2025

Authorized Officer
State Bank of India

Gold Ornaments
Auction Notice

Mrs. Hamida Khatun Biswas FE Block, Salthad availed Gold Loan from SBI
Lake Branch , by pledging gold ornaments, has defaulted in repaying as per
schedule. The customer has not properly responded to the notice/ notices or
the notice returned undelivered. In these circumstances, it has been decided
by the competentAuthority that if the gold loan(s) is / are not liquidated before 4
P.M. on (23.04.2025), the day of auction,i.e. (24.04.2025) pledged ornaments
will be publicly auctioned at under mentioned time and date at the branch
premises without further notice.All expenses incurred in this connection will be
borne by the borrower(s). Bank reserves the right to postpone/withdraw the
auction at any time and stop the auction in the middle. Successful bidder can
pay the full amount and obtain possession of ornaments.

State Bank of India (31677)

Weight of Gold
Ornaments (Gms)

Sl.
No.

Purity
(Carat)

Date of
Auction

Proposed
Time of
Auction

No.of
Items

24.04.20251. Gr. Wt. 6.490
Net Wt. 5.900

3.00 P.M
To 4 P.M.

22 C

24.04.20252. Gr. Wt. 7.700
Net Wt. 7.000

2 PC. Earring &
1 PC F Ring

3.00 P.M
To 4 P.M. 22 C

24.04.20253. Gr. Wt. 9.800
Net Wt. 9.000 1 PC. Nowa3.00 P.M

To 4 P.M. 22 C

Borrower: Mrs. Hamida Khatun Biswas

FE-233, Sector-III, (Salt Lake)
Kolkata: 700106, E-Mail: sbi.31677@sbi.co.in

FE Block, Salt Lake Branch

1 PC. Chain

Gold Ornaments
Auction Notice

Borrower Name: Mr. Baspati Singh
Weight of Gold

Ornaments (Gms)
Sl.
No.

Purity
(Carat)

Date of
Auction

Proposed
Time of
Auction

No. of Items

Gr. Wt. 10.790
Net Wt.10.000

3.00 P.M
To 4 P.M.29.04.20251. 22 C 1 PC Chain

SBI KALIKAPUR BRANCH (03907)
78, Purbachal, Kalitala Road, Kolkata- 700078

E-mail: sbi.03907@sbi.co.in

Authorized Officer
State Bank of India

Date : 18.04.2025
Place: Kalikapur

Mr. Baspati Singh had availed Gold Loan from SBI Kalikapur Branch, by
pledging gold ornaments, has defaulted in repaying as per schedule. The
customer has not properly responded to the notice/ notices or the notice
returned undelivered. In these circumstances, it has been decided by the
competent Authority that if the gold loan(s) is / are not liquidated before
4 P.M 28.04.2025 29.04.2025. on , the day of auction,i.e. pledged ornaments
will be publicly auctioned at under mentioned time and date at the branch
premises without further notice. All expenses incurred in this connection will
be borne by the borrower(s). Bank reserves the right to postpone/withdraw
the auction at any time and stop the auction in the middle. Successful bidder
can pay the full amount and obtain possession of ornaments.Balarampur Development Block

P.O.-Rangadih, Dist.-Purulia, Pin-723143 (W.B.)
NOTICE INVITING 01 NO. E-TENDER NO.

WB/BDO/BLR NIeT-01/2025-26, Date - 17.04.2025
E-Tender are invited by the undersigned from the bonafied contractor for 01 no.
Construction work under Balarampur Development Block.
Period for downloading of bid documents 18.04.2025 from 10.00 A.M. up to 01.05.2025
to 6.00 P.M. End date of submission of bid document up to 01.05.2025 to 6.00 P.M. and
the time & date of opening of Technical bid on 05.05.2025 at 11.00 A.M. The Financial bid
to be notified.
For details intending participant may contact to the office of the undersigned or visit
website www.wbtenders.gov.in in any working day before the last date for submission
of bid documents. Sd/-

Block Development Officer
Balarampur Development Block

e-Tender is being invited by the Executive Officer, Purulia-II of Village
: Bongabari, Post : V. Nagar, Dist : Purulia, for the various developmental
work under Purulia-II PS vide Tender Notice (eNIT) No. : WBPUR/EO/
P-II/NIT(e)-11/2024-25 (2nd Call). For more details requisting to the
follow the Office Notice Board, www.wbtenders.gov.in &
www.purulia.gov.in or may contact General Section of the undersigned
on office day & time.

OFFICE OF THE PURULIA-II PANCHAYET SAMITY
Vill. Bongabari, P.O. : V-Nagar, Dist. : Purulia (W.B.) ;

Mobile No. 8373068635, E-mail ID : bdoeopurulia2@gmail.com

Sd/-
Executive Officer

Purulia-II Panchayet Samity

OFFICEOF THE BINPUR-II PANCHAYAT SAMITY
BELPAHARI:: JHARGRAM

NOTICE INVITING e-TENDER
Tender Reference: JGM/EO/BINPUR-II/eNIT-01/2025-26

& JGM/EO/BINPUR-II/eNIT-02/2025-26
Bid submission closing date: 23/04/2025 at 13.00 Hrs

(Submission of Bid through online:
www.wbtenders.gov.in/nicgep/app)

Sd/- BDO & EO, Binpur-II Development Block


